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Ejckt�u!ngvvgt!!
Gooc!Mcpg!
!
Kv!ku!o{!itgcv!rngcuwtg!vq!kpvtqfweg!vjku!{gct�u!cppwcn!tgrqtv!hqt!vjg!Dctdkecp!Egpvtg!Vtwuv/!Fgurkvg!
gxgt{vjkpi!eqokpi! vq!cp!cdtwrv!gpf!ykvj! vjg!ujqem!qh! vjg!inqdcn!rcpfgoke!cpf! vjg!enquwtg!qh! vjg!
Dctdkecp-! yg�xg! vtkgf! vq! ecrvwtg! uqog! qh! vjg! jkij! rqkpvu! qxgt! vjg! rcuv! {gct/! Vjku! tgrqtv! uggmu! vq!
egngdtcvg!vjg!Dctdkecp�u!cejkgxgogpvu!urcppkpi!qwt!kpvgtpcvkqpcn!ctvu!rtqitcoog-!eqoowpkv{!gxgpvu-!
ctejkxg!cpf! ngctpkpi!rtqitcoogu-!cpf! vjg!uwrrqtv! tgegkxgf! htqo!qwt!itqykpi! hcokn{!qh! Kpfkxkfwcn-!
Eqtrqtcvg!cpf!Vtwuv!'!Hqwpfcvkqp!uwrrqtvgtu/!
!
Fwtkpi!312;031!yg!tckugf!lwuv!qxgt!¥2!oknnkqp!vjtqwij!vjg!Vtwuv-!ykvj!hwtvjgt!hwpfu!tckugf!vjtqwij!vjg!
Egpvtg! htqo! eqtrqtcvg! ogodgtujkr-! urqpuqtujkr-! hwpftckukpi! gxgpvu! cpf! Ctvu! Eqwpekn! Gpincpf-!
vqvcnnkpi!cnvqigvjgt!¥2/;3o/!Yg!ctg!koogpugn{!itcvghwn!vq!qh!cnn!vjqug!yjq!eqpvtkdwvgf/!
!
Yg!tgcejgf!oqtg!vjcp!51-111!rgqrng!vjtqwij!qwt!Etgcvkxg!Ngctpkpi!rtqitcoogu!ncuv!{gct!�!ikxkpi!
uejqqnu-!eqoowpkvkgu-!{qwpi!rgqrng!cpf!hcoknkgu!gzrquwtg!vq!vjg!lq{u!qh!eqnncdqtcvkqp-!gorcvj{-!
etgcvkxkv{!cpf!c!yqtnf!qh!rquukdknkvkgu/!Yg!cnuq!qhhgtgf!htgg!cpf!uwdukfkugf!vkemgvu!vq!gpcdng!{qwpi!
rgqrng!vq!cvvgpf!qwt!dtqcf!tcpig!qh!yqtnf.encuu!kpvgtpcvkqpcn!ctv/!!
!
Kv!yqwnf!ukorn{!pqv!dg!rquukdng!vq!tgcej!uq!ocp{!ykvjqwv!vjg!jgnr!qh!vjqug!yjq!ujctg!qwt!dgnkgh!kp!vjg!
vtcpuhqtocvkxg!rqygt!qh!vjg!ctvu/!Yg!tgegkxgf!oclqt!uwrrqtv!htqo!Ygnneqog-!Guoëg!Hcktdcktp!
Hqwpfcvkqp!cpf!vjg!Vgttc!Hqwpfcvkqp!hqt!Cogtkecp!Ctv/!Yg!ctg!cnuq!koogpugn{!itcvghwn!cpf!itgcvn{!
xcnwg!vjg!uwrrqtv!qh!qwt!igpgtqwu!Rcvtqpu!cpf!cnn!vjg!fqpcvkqpu!yg!tgegkxg!htqo!qwt!cwfkgpegu/!
Vjgug!ctg!lwuv!uqog!qh!vjg!jkijnkijvu!tguwnvkpi!htqo!vjg!hkpcpekcn!eqookvogpv!qh!qwt!ejgtkujgf!
uwrrqtvgtu!qxgt!vjg!rcuv!{gct/!
!
Fwtkpi!vjg!{gct-!Ft!Igtcnfkpg!Dtqfkg!cpf!Ft!Ikngu!Ujknuqp!tgvktgf!htqo!vjg!dqctf!cpf!K!yqwnf!nkmg!vq!
vjcpm!vjgo!dqvj!hqt!vjgkt!jctf!yqtm!vqyctfu!fgxgnqrkpi!vjg!Vtwuv�u!cevkxkvkgu/!!Yg!ygneqogf!Vqp{!
Ejcodgtu!cpf!Vqo!Ungkij!vq!vjg!Dqctf/!Yg!nqqm!hqtyctf!vq!yqtmkpi!enqugn{!vqigvjgt!cu!ejcorkqpu!
qh!vjg!Vtwuv!cpf!Egpvtg/!
!

K! yqwnf! nkmg! vq! vjcpm! cnn! vjqug! yjq! jcxg! uwrrqtvgf! wu! fwtkpi! vjku! vwtdwngpv! {gct-! qwt! vtgcuwtgf!
uwrrqtvgtu-!eqookvvgf!vtwuvggu!cpf!uvchh!�!ykvjqwv!{qw-!pqpg!qh!vjg!yqpfgthwn!vjkpiu!yg!jcxg!cejkgxgf!
yqwnf!jcxg!dggp!rquukdng/!!

!

!

!

!

!

!

!

!

!

!

!

!

!
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!

Tghgtgpeg!cpf!cfokpkuvtcvkxg!kphqtocvkqp!!
Hqt!vjg!{gct!gpfgf!42!Octej!3131!
!
Tgikuvgtgf!Eqorcp{0Ejctkv{!Pcog<!Dctdkecp!Egpvtg!Vtwuv!Nkokvgf!
!
Eqorcp{!pwodgt<!12;73;61!
!
Ejctkv{!pwodgt<!3;5393!
!
Vtwuvggu<!!
Tkejctf!Dgtpuvgkp!!
Ft!Igtcnfkpg!Dtqfkg!)wpvkn!6!Oc{!3131*!
Vqp{!Ejcodgtu!)crrqkpvgf!2!Lwn{!312;*!
Ukt!Tqigt!Ikhhqtf!!
Gooc!Mcpg!)Ejckt*!
Ukt!Pkejqncu!Mgp{qp!
Mgpfcnn!Ncpihqtf!
Rtqhguuqt!Fcog!Jgptkgvvc!Oqqtg!FDG-!HDC!
Lqjp!Owttc{!!
Cncufckt!Pkudgv!!
Lqjp!Rqtvgt!!
Fgrwv{!Ft!Ikngu!Ujknuqp!)wpvkn!31!Oc{!3131*!
Vqo!Ungkij!)crrqkpvgf!31!Oc{!3131*!
!
Eqorcp{!ugetgvct{<!
Ot!U!Fyguct!! !
!
Tgikuvgtgf!Qhhkeg<!
Dctdkecp!Egpvtg!
Uknm!Uvtggv!
Nqpfqp!
GE3[!9FU!
!
Kpfgrgpfgpv!Cwfkvqt<!
Oqqtg!Mkpiuvqp!Uokvj!
Fgxqpujktg!Jqwug!
71!Iquygnn!Tqcf!
Nqpfqp!
GE2O!8CF!
!
Dcpmgtu<!
Nnq{fu!Dcpm!Rne!
Ekv{!Qhhkeg!
RQ!Dqz!83!
Dckng{!Ftkxg!
Iknnkpijco!Dwukpguu!Rctm!
Iknnkpijco!
Mgpv!
OG9!1NU!
!
!
!
!
!
!
!
!
!
!
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!
Tgrqtv!qh!vjg!Vtwuvggu!)kpeqtrqtcvkpi!vjg!Fktgevqtu�!tgrqtv*!hqt!vjg!{gct!gpfgf!42!Octej!3131!
!
Vjg!Vtwuvggu!)yjq!ctg!cnuq!vjg!fktgevqtu!qh!vjg!Vtwuv!hqt!vjg!rwtrqugu!qh!eqorcp{!ncy*-!rtgugpv!vjgkt!
tgrqtv!cpf! vjg!cwfkvgf! hkpcpekcn! uvcvgogpvu! hqt! vjg! {gct!gpfgf!42!Octej!3131/! Vjg{! jcxg! dggp!
rtgrctgf! kp!ceeqtfcpeg!ykvj! vjg! tgeqoogpfcvkqpu!qh! vjg!Uvcvgogpv!qh!Tgeqoogpfgf!Rtcevkeg�!
Ceeqwpvkpi!cpf!Tgrqtvkpi!d{!Ejctkvkgu!)HTU213!UQTR*-!wrfcvgf!kp!Qevqdgt!3129!cpf!eqorn{!ykvj!
crrnkecdng!ncy/!
!
2/!Tghgtgpeg!cpf!cfokpkuvtcvkxg!fgvcknu!!
!
Tghgtgpeg!cpf!cfokpkuvtcvkxg!fgvcknu!ctg!ujqyp!qp!rcig!3!qh!vjg!hkpcpekcn!uvcvgogpvu/!
!
3/!Uvtwevwtg-!ocpcigogpv!cpf!iqxgtpcpeg!
!
Vjg!iqxgtpkpi!fqewogpvu!cpf!eqpuvkvwvkqp!qh!vjg!ejctkv{!
!
Vjg! Dctdkecp! Egpvtg! Vtwuv! Nkokvgf! )�vjg! Vtwuv�*! ku! c! ejctkvcdng! eqorcp{! nkokvgf! d{! iwctcpvgg!
kpeqtrqtcvgf!qp!32!Pqxgodgt!2;96!cpf!tgikuvgtgf!cu!c!ejctkv{!qp!8!Oc{!2;97/!Vjg!eqorcp{!ycu!
guvcdnkujgf!wpfgt!c!Ogoqtcpfwo!qh!Cuuqekcvkqp!yjkej!guvcdnkujgf! vjg!qdlgevu!cpf!rqygtu!qh! vjg!
ejctkvcdng!eqorcp{!cpf!ku!iqxgtpgf!wpfgt!kvu!Ctvkengu!qh!Cuuqekcvkqp/!!!

!
Vjg!Dqctf!qh!Vtwuvggu!
!
Vjg!Vtwuvggu!yjq!ugtxgf!fwtkpi!vjg!{gct-!cpf!vq!vjg!fcvg!qh!crrtqxcn!qh!vjg!ceeqwpvu!ctg!nkuvgf!qp!
rcig!3/!!
!
Vjg!eqorcp{�u!Ctvkengu!qh!Cuuqekcvkqp!rtqxkfg!vjcv!vjg!hqnnqykpi!ujcnn!dg!gz!qhhkekq!Vtwuvggu<!
!

"! vjg!Ejcktocp!hqt!vjg!vkog!dgkpi!qh!vjg!Dctdkecp!Egpvtg!Dqctf!

"! vjg!Ocpcikpi!Fktgevqt!qh!vjg!Dctdkecp!Egpvtg!
!
Ukt!Pkejqncu!Mgp{qp-!Ocpcikpi!Fktgevqt!qh!vjg!Dctdkecp!Egpvtg!cpf!Ft!Ikngu!Ujknuqp-!Ejcktocp!qh!vjg!
Dctdkecp! Egpvtg! Dqctf-! ugtxgf! cu! Vtwuvggu! fwtkpi! vjg! {gct/! Ft! Ikngu! Ujknuqp! uvgrrgf! fqyp! cu!
Ejcktocp!kp!Oc{!3131-!cpf!ycu!tgrncegf!d{!Vqo!Ungkij/!
!
Kp!cffkvkqp-!vjg!Ctvkengu!rtqxkfg!vjcv!vjg!Vtwuvggu!yjq!ctg!gngevgf!Ogodgtu!qt!qhhkegtu!qh!vjg!Ekv{!qh!
Nqpfqp!Eqtrqtcvkqp!ujcnn!pqv!hqto!c!oclqtkv{!qh!vjg!Dqctf!qh!Vtwuvggu/!
!
Ectg!ku!vcmgp!vq!gpuwtg!cp!crrtqrtkcvg!okz!qh!umknnu!cpf!mpqyngfig!coqpi!vjg!Vtwuvggu/!Pgy!Vtwuvggu!
ctg! kfgpvkhkgf! cpf! crrqkpvgf! d{! vjg! tgockpkpi! Vtwuvggu/! Pgy! Vtwuvggu! tgegkxg! cp! kpfwevkqp! cpf!
qpiqkpi!Vtwuvgg!vtckpkpi!ku!wpfgtvcmgp!yjgp!eqpukfgtgf!crrtqrtkcvg/!!
!
Vjg!Dqctf!tgxkgyu!kvu!qyp!rgthqtocpeg/!Vjg!Vtwuvggu!cuuguu!jqy!vjg!Dqctf!hwpevkqpu!cu!c!yjqng-!
cpf-! yjgtg! crrtqrtkcvg-! ocmg! ejcpigu/! Vjg! Dqctf! cnuq! tgxkgyu! vjg! kpfkxkfwcn! rgthqtocpeg! qh! kvu!
ogodgtu/!Vjg!Ejckt!tgxkgyu!vjg!rgthqtocpeg!qh!gcej!ogodgt-! vjgkt!eqpvtkdwvkqp!cpf!vjg!rquukdng!
hwtvjgt!fgxgnqrogpv!qh!vjgkt!umknnu/!Hqnnqykpi!fkuewuukqpu!ykvj!qvjgt!Dqctf!ogodgtu-!Rtqhguuqt!Fcog!
Jgptkgvvc!Oqqtg!ukoknctn{!tgxkgyu!vjg!rgthqtocpeg!qh!vjg!Ejckt/!!
!
Ocpcigogpv!qh!vjg!Vtwuv!
!
Vjg!Dqctf!ogv!7!vkogu!fwtkpi!vjg!{gct/!Cv!vjgug!oggvkpiu!vjg!Vtwuvggu!crrtqxgf!cnn!vjg!cevkxkvkgu!qh!
vjg!Vtwuv/!Vjg!Vtwuv!jcu!pq!gornq{ggu=!vjg!Dctdkecp!Egpvtg!)cu!c!fgrctvogpv!qh!vjg!Ekv{!qh!Nqpfqp!
Eqtrqtcvkqp*!rtqxkfgu!egtvckp!ugtxkegu!vq!vjg!Vtwuv/!Vtwuvggu!vjgtghqtg!eqpukfgt!vjgougnxgu!vq!dg!vjg!
wnvkocvg!fgekukqp!ocmgtu!hqt!vjg!Vtwuv/!
!
!
!
!
!
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!
Tgrqtv!qh!vjg!Vtwuvggu!)kpeqtrqtcvkpi!vjg!Fktgevqtu�!tgrqtv*!hqt!vjg!{gct!gpfgf!42!Octej!3131!
!
3/!Uvtwevwtg-!ocpcigogpv!cpf!iqxgtpcpeg!)eqpvkpwgf*!
!
Tkum!ocpcigogpv!!
! !
Vjg!Vtwuvggu!tgiwnctn{!tgxkgy!vjg!ukipkhkecpv!tkumu!qh!vjg!Vtwuv-!cuuguu!vjgkt!nkmgn{!korcev!)rtqdcdknkv{!
cpf!ocipkvwfg*!cpf!eqpukfgt!vjg!dguv!yc{u!qh!ocpcikpi!vjg!tkum/!Vjg!Dqctf!tgxkgyu!hkpcpekcn!
rgthqtocpeg!cpf!tkumu!cv!gcej!Dqctf!oggvkpi/!!
!
Ikxgp!kvu!jkij!rwdnke!rtqhkng-!pgicvkxg!rtguu!qt!uqekcn!ogfkc!eqxgtcig!vq!vjg!Dctdkecp!Egpvtg!eqwnf!
jcxg!cp!cuuqekcvgf!korcev!qp!vjg!Vtwuv/!Vjg!Vtwuv!okvkicvgu!vjku!rqvgpvkcn!tgrwvcvkqpcn!tkum!ykvj!c!
u{uvgo!qh!ogfkc!rqnkekgu!eqqtfkpcvgf!dgvyggp!vjg!Dctdkecp!Egpvtg!cpf!Vtwuv/!!
!
Vjg!Vtwuv!cnuq!gpuwtgu!vjcv!vjg!tkum!qh!cp!kpcdknkv{!vq!oggv!hkpcpekcn!eqookvogpvu!ku!okvkicvgf!d{!
gpuwtkpi!kv!pgxgt!ocmgu!c!itcpv!wpvkn!kpeqokpi!hwpfu!jcxg!dggp!tgegkxgf!cpf!mggrkpi!twppkpi!equvu!
vq!vjg!nqyguv!ngxgn!ocpcigcdng/!!
!
Kp!nkijv!qh!vjg!EQXKF.2;!rcpfgoke-!kv!ku!rctvkewnctn{!korqtvcpv!vjcv!vjg!Vtwuv!ku!oqpkvqtgf!fwtkpi!vjku!
rgtkqf!qh!rqvgpvkcn!tgfwevkqpu!vq!kpeqog/!Vtwuvggu!eqpvkpwg!vq!oqpkvqt!cnn!kpeqog!cv!tkum-!cpf!kh!vjg!
Vtwuv!ku!tgswktgf!vq!tgvwtp!c!itcpv!cu!c!tguwnv!qh!dgkpi!wpcdng!vq!hwnhkn!vjg!eqpfkvkqpu!hqt!yjkej!K!ycu!
ikxgp-!vjg!Egpvtg!yqwnf!dg!tgswktgf!vq!tgvwtp!vjku!dcem!vq!vjg!Vtwuv!qp!tgswguv!htqo!vjg!Ejckt/!Vjg!
Vtwuv�u!rqnke{!qh!qpn{!eqookvvkpi!vq!ocmg!c!itcpv!vq!vjg!Egpvtg!qpeg!hwpfu!jcxg!dggp!tgegkxgf!ogcp!
vjcv!cp{!tkum!tguwnvkpi!htqo!tgfwegf!hwpftckukpi!tgockpu!ykvj!vjg!Egpvtg/!!Vjg!fc{!vq!fc{!
ocpcigogpv!qh!vjg!Vtwuv!ku!eqpfwevgf!d{!uvchh!qh!vjg!Dctdkecp!Egpvtg-!yjkej!ku!kvugnh!c!fgrctvogpv!qh!
vjg!Ekv{!qh!Nqpfqp/!Cu!uwej-!vjg!Vtwuv!jcu!pq!eqpegtpu!cdqwv!kvu!cdknkv{!vq!eqpvkpwg!qrgtcvkpi!cu!c!
iqkpi!eqpegtp/!
!
Vjg!Vtwuvggu!ctg!ucvkuhkgf!vjcv!cnn!qvjgt!tkumu!jcxg!dggp!kfgpvkhkgf!cpf!vjcv!u{uvgou!ctg!kp!rnceg!vq!
ocpcig!vjqug!tkumu/!
!
4/!Qdlgevkxgu!cpf!Cevkxkvkgu!
!
Vjg!qdlgevkxgu!qh!vjg!Vtwuv!ctg<!
!

�Vq!hquvgt!cpf!rtqoqvg!vjg!ockpvgpcpeg-!kortqxgogpv!cpf!fgxgnqrogpv!qh!ctvkuvke!vcuvg!cpf!vjg!
mpqyngfig-!wpfgtuvcpfkpi-!gfwecvkqp!cpf!crrtgekcvkqp!qh!vjg!ctvu!coqpiuv!vjg!kpjcdkvcpvu!qh!vjg!
Ekv{!cpf!igpgtcnn{/�!

!
Vjg!Vtwuv!hwnhknu!vjgug!qdlgevkxgu!d{!tckukpi!hwpfu!cpf!ocmkpi!itcpvu/!Cnn!itcpvu!crrtqxgf!fwtkpi!vjg!
{gct!ygtg!ocfg!vqyctfu!vjg!hwtvjgtcpeg!cpf!gpjcpegogpv!qh!vjg!ctvu!cpf!gfwecvkqpcn!cevkxkvkgu!qh!
vjg!Dctdkecp!Egpvtg!cpf!vq!kvu!tgncvgf!gfwecvkqpcn!cevkxkvkgu!cv!vjg!Iwknfjcnn!Uejqqn!qh!Owuke!'!
Ftcoc/!Vjku!kpenwfgu!dqvj!tgxgpwg!hwpfkpi!cpf!ecrkvcn!rtqlgevu/!!
!
Vjg!Vtwuvggu!jcxg!tghgttgf!vq!vjg!iwkfcpeg!eqpvckpgf!kp!vjg!Ejctkv{!Eqookuukqp�u!igpgtcn!iwkfcpeg!
qp!rwdnke!dgpghkv!yjgp!tgxkgykpi!vjg!ejctkv{�u!ckou!cpf!qdlgevkxgu!cpf!kp!rncppkpi!kvu!hwvwtg!cevkxkvkgu/!
!
5/!Cejkgxgogpvu!cpf!rgthqtocpeg!
!
Fwtkpi!vjg!{gct-! vjg!Vtwuv!tgegkxgf!itcpvu!cpf!fqpcvkqpu!qh!¥2-119-;35!)312;<!¥2-392-459*/!Vjgug!
eqortkugf!fqpcvkqpu! vqvcnkpi!¥764-133!)312;<!¥975-831*!yjkej!ygtg!tguvtkevgf!vq!urgekhke!cevkxkvkgu!
cpf!wptguvtkevgf!fqpcvkqpu!vqvcnkpi!¥466-;13!)312;<!¥493-438*/!!
!
Ocp{!igpgtqwu!kpfkxkfwcnu-!hcokn{!vtwuvu!cpf!hqwpfcvkqpu-!rwdnke!cpf!rtkxcvg!itcpv.ocmgtu-!cpf!
dwukpguugu!uwrrqtv!vjg!Dctdkecp!Egpvtg!Vtwuv-!cpf!kp!fqkpi!uq!vjg!ctvu!cpf!etgcvkxg!ngctpkpi!!
rtqitcoogu!qh!vjg!Dctdkecp!Egpvtg/!Uqog!qh!vjg!rtqitcoogu!cpf!rtqlgevu!ocfg!rquukdng!vjtqwij!
vjku!uwrrqtv!ctg!jkijnkijvgf!dgnqy<!!
!
!
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Tgrqtv!qh!vjg!Vtwuvggu!)kpeqtrqtcvkpi!vjg!Fktgevqtu�!tgrqtv*!hqt!vjg!{gct!gpfgf!42!Octej!3131!
!
Yg!gpicigf!fkxgtug!cwfkgpegu!ykvj!jgcnvj.tgncvgf!vjgogu!kp!vjg!Nkhg!Tgyktgf!rtqitcoog!�!
urcppkpi!ekpgoc-!xkuwcn!ctvu-!owuke-!vjgcvtg-!etgcvkxg!ngctpkpi!cpf!rwdnke!rtqitcoogu!�!vjcpmu!vq!c!
igpgtqwu!itcpv!htqo!Ygnneqog/!Yg!cnuq!tgegkxgf!vjg!ugeqpf!kpuvcnogpv!qh!c!4!{gct!rngfig!htqo!vjg!
Guoëg!Hcktdcktp!Hqwpfcvkqp!vqyctfu!qwt!Pcvkqpcn!Fgxgnqrogpv!rtqitcoog-!dtkpikpi!qwt!etgcvkxg!
ngctpkpi!rtqitcoogu!vq!eqoowpkvkgu!ctqwpf!vjg!eqwpvt{-!kpetgcukpi!qwt!tgcej!cpf!rqukvkxgn{!
korcevkpi!nkxgu!ykvj!qwt!ctvu!cpf!gfwecvkqp!rtqitcoog/!Yg!cnuq!yqtmgf!ykvj!JQOG!kp!Ocpejguvgt-!
Jctnqy!Rnc{jqwug!cpf!RGCEJ!Yguv!Pqthqnm!)c!Nqecn!Ewnvwtcn!Gfwecvkqp!Rctvpgtujkr*!vq!eq.fgnkxgt!
qwt!Dctdkecp!Dqz!rtqitcoog!hqt!uejqqnu-!cu!ygnn!cu!tgikqp.urgekhke!rtqlgevu/!
!
Yg!ocfg!uvtkfgu!kp!kortqxkpi!rwdnke!ceeguu!vq!vjg!Dctdkecp!Iwknfjcnn!ctejkxg!eqnngevkqpu-!wukpi!
hwpfkpi!htqo!vjg!Pcvkqpcn!Nqvvgt{!Jgtkvcig!Hwpf!vq!gpicig!cwfkgpegu!cpf!eqoowpkvkgu!ykvj!qwt!
jgtkvcig/!!
!
Yg!tckugf!lwuv!wpfgt!¥211-111!htqo!qwt!nq{cn!cwfkgpegu!fwtkpi!312;�31-!kpenwfkpi!htqo!vjqug!
ocmkpi!c!fqpcvkqp!yjkng!rwtejcukpi!c!vkemgv-!tgurqpfkpi!vq!cp!crrgcn-!qt!wukpi!qpg!qh!qwt!qp.ukvg!
fqpcvkqp!rqkpvu/!
!
6/!Hwvwtg!rncpu!!
!
Vjg!enquwtg!qh!vjg!Dctdkecp!cu!c!tguwnv!qh!Eqxkf.2;!kp!Octej!3131!ycu!c!fgxcuvcvkpi!dnqy!vq!vjg!
Dctdkecp!Egpvtg!cpf!Vtwuv!cpf!qwt!kpeqog!rtqlgevkqpu!ygtg!tgxkugf!cu!c!tguwnv/!Yg!jcxg!dggp!
yqtmkpi!jctf!vq!cfcrv!qwt!rncpu!cpf!rkrgnkpgu!vq!tgurqpf!vq!vjg!ejcpikpi!ncpfuecrg!cpf!ctg!pqy!
yqtmkpi!qp!pgy!c!6!{gct!rncp/!
!
Vjg!Vtwuvggu!eqpvkpwg!vq!yqtm!enqugn{!ykvj!vjg!Fgxgnqrogpv!vgco!qh!vjg!Dctdkecp!Egpvtg!vq!cuukuv!
ykvj!vjg!qpiqkpi!hwpftckukpi!ghhqtv-!cpf!uwrrqtv!vjg!fgxgnqrogpv!qh!vjg!Dctdkecpu!ewnvwtcn!
eqoowpkv{/!Vjgtg!yknn!dg!c!rctvkewnct!hqewu!qp!hwpftckukpi!ctqwpf!vjg!Dctdkecpu!fkikvcn!qhhgt!cpf!
dngpfgf!rtqitcoog!oqfgnu-!cu!kv!dgeqogu!c!pcvwtcn!rctv!qh!vjg!cwfkgpeg�u!nkhg!fwtkpi!vjg!rcpfgoke/!!
!
Ykvj!itcpv!ocmgtu-!yg!eqpvkpwg!tgugctejkpi!rqvgpvkcn!hwpfkpi!cxgpwgu!vjcv!ctg!qrgp!vq!crrnkecvkqpu-!
cpf!ctg!hqewukpi!qp!uvgyctfkpi!cpf!gpicikpi!qwt!nq{cn!pgvyqtm!qh!kpfkxkfwcn!uwrrqtvgtu/!!
!
7/!Crrtqcej!vq!Hwpftckukpi!!
!
Vjg!hwpftckukpi!crrtqcejgu!vcmgp!d{!vjg!Dctdkecp!Egpvtg!Vtwuv!cpf!Dctdkecp!Egpvtg!uvchh!kpxqnxg<!!
!

"! Kfgpvkhkecvkqp-!ewnvkxcvkqp!cpf!uqnkekvcvkqp!qh!htgswgpv!cpf!nqpi.vgto!Dctdkecp!Egpvtg!cwfkgpeg!
ogodgtu!hqt!rgtuqpcn!qt!hcokn{!hqwpfcvkqp!ikhvu!cpf!fqpcvkqpu=!!

"! Kfgpvkhkecvkqp-!ewnvkxcvkqp!cpf!crrnkecvkqpu!vq!itcpv.ocmkpi!vtwuvu!cpf!hqwpfcvkqpu!ykvj!
tgngxcpv!ikxkpi!rtkqtkvkgu=!!

"! Kfgpvkhkecvkqp-!ewnvkxcvkqp!cpf!crrnkecvkqpu!vq!godcuukgu-!ewnvwtcn!kpuvkvwvgu!cpf!hqwpfcvkqpu!
yjkej!uwrrqtv!kpvgtpcvkqpcn!ctvkuvu=!

"! Kfgpvkhkecvkqp-!ewnvkxcvkqp!cpf!crrnkecvkqpu!vq!dwukpguugu!vjcv!ykuj!vq!uwrrqtv!vjg!ctvu!cpf!vjg!
fgxgnqrogpv!qh!{qwpi!rgqrng!cpf!ceeguu!vq!ngctpkpi!qrrqtvwpkvkgu/!!

"! Cpf-!rtqoqvkqp!qh!ngicekgu!cpf!ikhvu!vjtqwij!guvcvg!rncpu/!!

"! Cp!qrv.kp!tgswguv!hqt!fqpcvkqpu!cv!vjg!rqkpv!qh!rwtejcug!qh!vkemgvu!vq!gzjkdkvkqpu-!
rgthqtocpegu!cpf!qvjgt!gxgpvu!cv!vjg!Dctdkecp!Egpvtg=!!

"! Vjg!qrrqtvwpkv{!hqt!ecuj!cpf!eqpvcevnguu!fgxkeg!fqpcvkqpu!ykvjkp!vjg!Dctdkecp!Egpvtg-!cpf!
qpnkpg!fqpcvkqpu!qp!vjg!Dctdkecp!Egpvtg!ygdukvg=!!

!
Vjg!Vtwuv!ku!tgikuvgtgf!ykvj!vjg!Hwpftckukpi!Tgiwncvqt/!
!
Vjg!Fgxgnqrogpv!fgrctvogpv!wpfgtvcmgu!tgiwnct!tgxkgyu!qh!vjg!Eqfg!qh!Hwpftckukpi!Rtcevkeg-!cpf!
gpfgcxqtu!vq!ockpvckp!cdtgcuv!qh!ejcpigu!kp!ngikuncvkqp-!tgiwncvkqp!cpf!dguv!rtcevkeg!kp!hwpftckukpi/!
Pgkvjgt!vjg!Vtwuv!pqt!vjg!Dctdkecp!tgegkxgf!cp{!eqornckpvu!htqo!fqpqtu!qt!ogodgtu!qh!vjg!rwdnke!
cdqwv!kvu!hwpftckukpi!rtcevkegu!vjku!{gct/!!
!
!
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Tgrqtv!qh!vjg!Vtwuvggu!)kpeqtrqtcvkpi!vjg!Fktgevqtu�!tgrqtv*!hqt!vjg!{gct!gpfgf!42!Octej!3131!
!
8/!Hkpcpekcn!tgxkgy!cpf!tgugtxgu!rqnke{!
Fwtkpi! vjg! {gct! vjg! Vtwuv! tgegkxgf! ¥2-375-797! )312;<! ¥2-6;3-938*! kp! itcpvu-! fqpcvkqpu-! ikhv! ckf!
fkudwtugogpvu! cpf! kpvgtguv/! Itcpvu! ygtg! ocfg! vq! vjg! Dctdkecp! Egpvtg! vqvcnnkpi! ¥;18-;34! )312;<!
¥2-367-263*/!!
!
Vjg!equv!qh!rtqxkfkpi!Uwrrqtv!Ugtxkegu!vq!vjg!Vtwuv!coqwpvgf!vq!¥364-98;!kp!3131!)312;<!¥41;-339*!
cpf! ku! dcugf! qp! c! rqtvkqp! qh! vjg! ucnct{! equvu! qh! hqwtvggp! Ekv{! qh! Nqpfqp! Eqtrqtcvkqp! gornq{ggu/!
Uwrrqtv!Ugtxkegu!ctg!tgeqipkugf!cu!�fqpcvgf!ugtxkegu�!cpf!ctg!kpenwfgf!cu!fqpcvkqpu!ykvjkp!Kpeqokpi!
Tguqwtegu!cpf!Ejctkvcdng!Cevkxkvkgu!ykvjkp!Tguqwtegu!Gzrgpfgf/!!

!
Vjg! ceewowncvgf! wptguvtkevgf! tgugtxgu! cu! cv! 42! Octej! 3131! ygtg! ¥234-185! )312;<! ¥75-57;*/!
Tguvtkevgf!tgugtxgu!ygtg!¥4;-927!)312;<!¥6-454*/!!
!

Vjg!Vtwuvggu!eqpukfgt!kv!pgeguuct{!qpn{!vq!tgvckp!c!tgncvkxgn{!nqy!ngxgn!qh!wptguvtkevgf!tgugtxgu/!Kv! ku!
vjg!rqnke{!qh!vjg!Vtwuvggu!cv!cnn!vkogu!vq!ockpvckp!uwhhkekgpv!tgugtxgu!ykvjkp!vjg!Vtwuv!vq!oggv!cnn!hwvwtg!
eqookvogpvu!kp!hwnn/!!Vjg!Vtwuvggu!jcxg!c!rqnke{!qh!qpn{!eqookvvkpi!vq!itcpvu!qpeg!kpeqog!jcu!dggp!
tgegkxgf!kpvq!vjg!Vtwuv!cpf!jcu!nqy!pgv!gzrgpfkvwtg!qp!twppkpi!equvu/!

9/!Gzgorvkqpu!htqo!fkuenquwtg!

Vjgtg!ctg!pq!Gzgorvkqpu!htqo!fkuenquwtg/!

!
;/!Uvcvgogpv!qh!Vtwuvggu�!tgurqpukdknkvkgu!
!

Vjg!Vtwuvggu!)yjq!ctg!cnuq!vjg!Fktgevqtu!qh! vjg!Dctdkecp!Egpvtg!Vtwuv!Nkokvgf!hqt! vjg!rwtrqugu!qh!
eqorcp{!ncy*!ctg!tgurqpukdng!hqt!rtgrctkpi!vjg!Tgrqtv!qh!vjg!Vtwuvggu!cpf!vjg!hkpcpekcn!uvcvgogpvu!kp!
ceeqtfcpeg! ykvj! crrnkecdng! ncy! cpf! Wpkvgf! Mkpifqo! Ceeqwpvkpi! Uvcpfctfu! )Wpkvgf! Mkpifqo!
Igpgtcnn{!Ceegrvgf!Ceeqwpvkpi!Rtcevkeg*/!

Eqorcp{!ncy!tgswktgu!vjg!Vtwuvggu!vq!rtgrctg!hkpcpekcn!uvcvgogpvu!hqt!gcej!hkpcpekcn!{gct/!Wpfgt!vjcv!
ncy!vjg!Vtwuvggu!jcxg!gngevgf!vq!rtgrctg!vjg!hkpcpekcn!uvcvgogpvu!kp!ceeqtfcpeg!ykvj!Wpkvgf!Mkpifqo!
Igpgtcnn{!Citggf!Ceeqwpvkpi!Rtcevkeg!)Wpkvgf!Mkpifqo!uvcpfctfu!cpf!crrnkecdng!ncy*/!Wpfgt!eqorcp{!
ncy!vjg!Vtwuvggu!owuv!pqv!crrtqxg!vjg!hkpcpekcn!uvcvgogpvu!wpnguu!vjg{!ctg!ucvkuhkgf!vjcv!vjg{!ikxg!c!vtwg!
cpf!hckt!xkgy!qh!vjg!uvcvg!qh!chhcktu!qh!vjg!ejctkvcdng!eqorcp{!cpf!vjg!tguwnvu!qh!vjg!ejctkvcdng!eqorcp{!
hqt! vjcv! rgtkqf/! Kp! rtgrctkpi! vjgug! hkpcpekcn! uvcvgogpvu-! vjg! Vtwuvggu! ctg! tgswktgf! vq<!
!

q! ugngev!uwkvcdng!ceeqwpvkpi!rqnkekgu!cpf!vjgp!crrn{!vjgo!eqpukuvgpvn{=!

q! qdugtxg!vjg!ogvjqfu!cpf!rtkpekrngu!qh!vjg!Ejctkvkgu!UQTR=!

q! ocmg!lwfiogpvu!cpf!ceeqwpvkpi!guvkocvgu!vjcv!ctg!tgcuqpcdng!cpf!rtwfgpv=!

q! uvcvg!yjgvjgt!crrnkecdng!WM!Ceeqwpvkpi!Uvcpfctfu!jcxg!dggp!hqnnqygf-!uwdlgev! vq!cp{!
ocvgtkcn!fgrctvwtgu!fkuenqugf!cpf!gzrnckpgf!kp!vjg!hkpcpekcn!uvcvgogpvu=!

q! rtgrctg!vjg!hkpcpekcn!uvcvgogpvu!qp!vjg!iqkpi!eqpegtp!dcuku!wpnguu!kv!ku!kpcrrtqrtkcvg!vq!
rtguwog!vjcv!vjg!ejctkvcdng!eqorcp{!yknn!eqpvkpwg!kp!dwukpguu/!

Vjg!Vtwuvggu!ctg!tgurqpukdng!hqt!mggrkpi!cfgswcvg!ceeqwpvkpi!tgeqtfu!vjcv!ctg!uwhhkekgpv!vq!ujqy!cpf!
gzrnckp!vjg!ejctkvcdng!eqorcp{(u!vtcpucevkqpu!cpf!fkuenqug!ykvj!tgcuqpcdng!ceewtce{!cv!cp{!vkog!vjg!
hkpcpekcn!rqukvkqp!qh!vjg!ejctkvcdng!eqorcp{!cpf!gpcdng!vjgo!vq!gpuwtg!vjcv!vjg!hkpcpekcn!uvcvgogpvu!
eqorn{!ykvj!vjg!Eqorcpkgu!Cev!3117/!Vjg{!ctg!cnuq!tgurqpukdng!hqt!uchgiwctfkpi!vjg!cuugvu!qh!vjg!
ejctkvcdng!eqorcp{!cpf!jgpeg!hqt!vcmkpi!tgcuqpcdng!uvgru!hqt!vjg!rtgxgpvkqp!cpf!fgvgevkqp!qh!htcwf!
cpf!qvjgt!kttgiwnctkvkgu/!
!
!
!
!
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KPFGRGPFGPV!CWFKVQT�U!TGRQTV!VQ!VJG!OGODGTU!QH!VJG!DCTDKECP!EGPVTG!VTWUV!
NKOKVGF!
!
Qrkpkqp!
!
Yg!jcxg!cwfkvgf!vjg!hkpcpekcn!uvcvgogpvu!qh!Vjg!Dctdkecp!Egpvtg!vtwuv!Nkokvgf!)�vjg!eqorcp{�*!hqt!vjg!
{gct!gpfgf!42!Octej!3131!yjkej!eqortkug!vjg!Uvcvgogpv!qh!Hkpcpekcn!Cevkxkvkgu!)!kpenwfkpi!vjg!Kpeqog!
cpf!Gzrgpfkvwtg!Ceeqwpv*-!vjg!Dcncpeg!Ujggv-!vjg!Ecuj!Hnqy!Uvcvgogpv!cpf!pqvgu!vq!vjg!hkpcpekcn!
uvcvgogpvu-!kpenwfkpi!c!uwooct{!qh!ukipkhkecpv!ceeqwpvkpi!rqnkekgu/!Vjg!hkpcpekcn!tgrqtvkpi!htcogyqtm!
vjcv!jcu!dggp!crrnkgf!kp!vjgkt!rtgrctcvkqp!ku!crrnkecdng!ncy!cpf!Wpkvgf!Mkpifqo!Ceeqwpvkpi!Uvcpfctfu-!
kpenwfkpi!HTU!213!�Vjg!Hkpcpekcn!Tgrqtvkpi!Uvcpfctf!Crrnkecdng!kp!vjg!WM!cpf!Tgrwdnke!qh!Ktgncpf�!
)Wpkvgf!Mkpifqo!Igpgtcnn{!Ceegrvgf!Ceeqwpvkpi!Rtcevkeg*/!
!
Kp!qwt!qrkpkqp!vjg!hkpcpekcn!uvcvgogpvu<!
!

"! ikxg!c!vtwg!cpf!hckt!xkgy!qh!vjg!uvcvg!qh!vjg!ejctkvcdng!eqorcp{�u!chhcktu!cu!cv!42!Octej!3131!
cpf! qh! kvu! kpeqokpi! tguqwtegu! cpf! crrnkecvkqp! qh! tguqwtegu-! kpenwfkpi! kvu! kpeqog! cpf!
gzrgpfkvwtg-!hqt!vjg!{gct!vjgp!gpfgf=!

"! jcxg! dggp! rtqrgtn{! rtgrctgf! kp! ceeqtfcpeg! ykvj! Wpkvgf! Mkpifqo! Igpgtcnn{! Ceegrvgf!
Ceeqwpvkpi!Rtcevkeg=!cpf!

"! jcxg!dggp!rtgrctgf!kp!ceeqtfcpeg!ykvj!vjg!tgswktgogpvu!qh!vjg!Eqorcpkgu!Cev!3117/!
!
Dcuku!hqt!qrkpkqp!
!
Yg!eqpfwevgf!qwt!cwfkv!kp!ceeqtfcpeg!ykvj!Kpvgtpcvkqpcn!Uvcpfctfu!qp!Cwfkvkpi!)WM*!)KUCu)WM**!cpf!
crrnkecdng! ncy/! Qwt! tgurqpukdknkvkgu! wpfgt! vjqug! uvcpfctfu! ctg! hwtvjgt! fguetkdgf! kp! vjg! Cwfkvqt�u!
Tgurqpukdknkvkgu!hqt!vjg!cwfkv!qh!vjg!hkpcpekcn!uvcvgogpvu!ugevkqp!qh!qwt!tgrqtv/!Yg!ctg!kpfgrgpfgpv!qh!
vjg!ejctkvcdng!eqorcp{!kp!ceeqtfcpeg!ykvj!vjg!gvjkecn!tgswktgogpvu!vjcv!ctg!tgngxcpv!vq!qwt!cwfkv!qh!
vjg! hkpcpekcn!uvcvgogpvu! kp! vjg!WM-! kpenwfkpi! vjg!HTE�u!Gvjkecn!Uvcpfctf-!cpf!yg!jcxg! hwnhknngf!qwt!
qvjgt!gvjkecn!tgurqpukdknkvkgu!kp!ceeqtfcpeg!ykvj!vjgug!tgswktgogpvu/!Yg!dgnkgxg!vjcv!vjg!cwfkv!gxkfgpeg!
yg!jcxg!qdvckpgf!ku!uwhhkekgpv!cpf!crrtqrtkcvg!vq!rtqxkfg!c!dcuku!hqt!qwt!qrkpkqp/!!
!
Eqpenwukqpu!tgncvkpi!vq!iqkpi!eqpegtp!
!
Yg!jcxg!pqvjkpi!vq!tgrqtv!kp!tgurgev!qh!vjg!hqnnqykpi!ocvvgtu!kp!tgncvkqp!vq!yjkej!vjg!KUCu!)WM*!tgswktg!
wu!vq!tgrqtv!vq!{qw!yjgtg<!
!

"! vjg!vtwuvggu�!wug!qh!vjg!iqkpi!eqpegtp!dcuku!qh!ceeqwpvkpi!kp!vjg!rtgrctcvkqp!qh!vjg!hkpcpekcn!
uvcvgogpvu!ku!pqv!crrtqrtkcvg=!qt!

"! vjg!vtwuvggu!jcxg!pqv!fkuenqugf!kp!vjg!hkpcpekcn!uvcvgogpvu!cp{!kfgpvkhkgf!ocvgtkcn!wpegtvckpvkgu!
vjcv!oc{!ecuv!ukipkhkecpv!fqwdv!cdqwv! vjg!eqorcp{�u!cdknkv{! vq!eqpvkpwg! vq!cfqrv! vjg!iqkpi!
eqpegtp!dcuku!qh!ceeqwpvkpi!hqt!c!rgtkqf!qh!cv! ngcuv!vygnxg!oqpvju!htqo!vjg!fcvg!yjgp!vjg!
hkpcpekcn!uvcvgogpvu!ctg!cwvjqtkugf!hqt!kuuwg/!!

!
Qvjgt!kphqtocvkqp!
!
Vjg!qvjgt!kphqtocvkqp!eqortkugu!vjg!kphqtocvkqp!kpenwfgf!kp!vjg!cppwcn!tgrqtv-!qvjgt!vjcp!vjg!hkpcpekcn!
uvcvgogpvu!cpf!qwt!cwfkvqt�u!tgrqtv!vjgtgqp/!Vjg!vtwuvggu!ctg!tgurqpukdng!hqt!vjg!qvjgt! kphqtocvkqp/!
Qwt!qrkpkqp!qp!vjg!hkpcpekcn!uvcvgogpvu!fqgu!pqv!eqxgt!vjg!qvjgt!kphqtocvkqp!cpf-!gzegrv!vq!vjg!gzvgpv!
qvjgtykug!gzrnkekvn{!uvcvgf!kp!qwt!tgrqtv-!yg!fq!pqv!gzrtguu!cp{!hqto!qh!cuuwtcpeg!eqpenwukqp!vjgtgqp/!!
!
Kp! eqppgevkqp! ykvj! qwt! cwfkv! qh! vjg! hkpcpekcn! uvcvgogpvu-! qwt! tgurqpukdknkv{! ku! vq! tgcf! vjg! qvjgt!
kphqtocvkqp!cpf-!kp!fqkpi!uq-!eqpukfgt!yjgvjgt!vjg!qvjgt!kphqtocvkqp!ku!ocvgtkcnn{!kpeqpukuvgpv!ykvj!vjg!
hkpcpekcn! uvcvgogpvu!qt!qwt! mpqyngfig! qdvckpgf! kp! vjg!cwfkv! qt!qvjgtykug!crrgctu! vq! dg!ocvgtkcnn{!
okuuvcvgf/! Kh!yg! kfgpvkh{!uwej!ocvgtkcn! kpeqpukuvgpekgu!qt!crrctgpv!ocvgtkcn!okuuvcvgogpvu-!yg!ctg!
tgswktgf!vq!fgvgtokpg!yjgvjgt!vjgtg!ku!c!ocvgtkcn!okuuvcvgogpv!kp!vjg!hkpcpekcn!uvcvgogpvu!qt!c!ocvgtkcn!
okuuvcvgogpv!qh! vjg!qvjgt! kphqtocvkqp/! Kh-!dcugf!qp!vjg!yqtm!yg!jcxg!rgthqtogf-!yg!eqpenwfg!vjcv!
vjgtg!ku!c!ocvgtkcn!okuuvcvgogpv!qh!vjku!qvjgt!kphqtocvkqp-!yg!ctg!tgswktgf!vq!tgrqtv!vjcv!hcev/!
!
Yg!jcxg!pqvjkpi!vq!tgrqtv!kp!vjku!tgictf/!!



!

VJG!DCTDKECP!EGPVTG!VTWUV!NKOKVGF!
!

!

! ;!

!
Qrkpkqpu!qp!qvjgt!ocvvgtu!rtguetkdgf!d{!vjg!Eqorcpkgu!Cev!3117!
!
Kp!qwt!qrkpkqp-!dcugf!qp!vjg!yqtm!wpfgtvcmgp!kp!vjg!eqwtug!qh!vjg!cwfkv<!
!

"! vjg!kphqtocvkqp!ikxgp!kp!vjg!vtwuvggu�!cppwcn!tgrqtv!hqt!vjg!hkpcpekcn!{gct!hqt!yjkej!vjg!hkpcpekcn!
uvcvgogpvu!ctg!rtgrctgf!ku!eqpukuvgpv!ykvj!vjg!hkpcpekcn!uvcvgogpvu=!cpf!

"! vjg! vtwuvggu�! cppwcn! tgrqtv! jcxg! dggp! rtgrctgf! kp! ceeqtfcpeg! ykvj! crrnkecdng! ngicn!
tgswktgogpvu/!

!
Ocvvgtu!qp!yjkej!yg!ctg!tgswktgf!vq!tgrqtv!d{!gzegrvkqp!
!
Kp!vjg!nkijv!qh!vjg!mpqyngfig!cpf!wpfgtuvcpfkpi!qh!vjg!eqorcp{!cpf!kvu!gpxktqpogpv!qdvckpgf!kp!vjg!
eqwtug!qh!vjg!cwfkv-!yg!jcxg!pqv!kfgpvkhkgf!ocvgtkcn!okuuvcvgogpvu!kp!vjg!vtwuvggu�!cppwcn!tgrqtv/!!
!
Yg!jcxg!pqvjkpi!vq!tgrqtv!kp!tgurgev!qh!vjg!hqnnqykpi!ocvvgtu!yjgtg!vjg!Eqorcpkgu!Cev!3117!tgswktgu!
wu!vq!tgrqtv!vq!{qw!kh-!kp!qwt!qrkpkqp<!
!

"! cfgswcvg!ceeqwpvkpi!tgeqtfu!jcxg!pqv!dggp!mgrv-!qt!tgvwtpu!cfgswcvg!hqt!qwt!cwfkv!jcxg!pqv!
dggp!tgegkxgf!htqo!dtcpejgu!pqv!xkukvgf!d{!wu=!qt!

"! vjg!hkpcpekcn!uvcvgogpvu!ctg!pqv!kp!citggogpv!ykvj!vjg!ceeqwpvkpi!tgeqtfu!cpf!tgvwtpu=!qt!

"! egtvckp!fkuenquwtgu!qh!vtwuvggu�!tgowpgtcvkqp!urgekhkgf!d{!ncy!ctg!pqv!ocfg=!qt!

"! yg!jcxg!pqv!tgegkxgf!cnn!vjg!kphqtocvkqp!cpf!gzrncpcvkqpu!yg!tgswktg!hqt!qwt!cwfkv=!qt!

"! vjg!vtwuvggu!ygtg!pqv!gpvkvngf!vq!rtgrctg!vjg!hkpcpekcn!uvcvgogpvu!kp!ceeqtfcpeg!ykvj!vjg!uocnn!
eqorcpkgu!tgikog!cpf!vcmg!cfxcpvcig!qh! vjg!uocnn!eqorcpkgu!gzgorvkqp! kp!rtgrctkpi! vjg!
Vtwuvggu�!Cppwcn!Tgrqtv!cpf!htqo!rtgrctkpi!c!Uvtcvgike!Tgrqtv/!

!
Tgurqpukdknkvkgu!qh!vtwuvggu!
!
Cu!gzrnckpgf!oqtg!hwnn{!kp!vjg!vtwuvggu�!tgurqpukdknkvkgu!uvcvgogpv!ugv!qwv!qp!rcig!7-!vjg!vtwuvggu!)yjq!
ctg!cnuq!vjg!fktgevqtu!qh!vjg!ejctkvcdng!eqorcp{!hqt!vjg!rwtrqugu!qh!eqorcp{!ncy*!ctg!tgurqpukdng!hqt!
vjg!rtgrctcvkqp!qh!vjg!hkpcpekcn!uvcvgogpvu!cpf!hqt!dgkpi!ucvkuhkgf!vjcv!vjg{!ikxg!c!vtwg!cpf!hckt!xkgy-!
cpf! hqt! uwej! kpvgtpcn! eqpvtqn! cu! vjg! vtwuvggu! fgvgtokpg! ku! pgeguuct{! vq! gpcdng! vjg! rtgrctcvkqp! qh!
hkpcpekcn!uvcvgogpvu!vjcv!ctg!htgg!htqo!ocvgtkcn!okuuvcvgogpv-!yjgvjgt!fwg!vq!htcwf!qt!gttqt/!
!
Kp! rtgrctkpi! vjg! hkpcpekcn! uvcvgogpvu-! vjg! vtwuvggu! ctg! tgurqpukdng! hqt! cuuguukpi! vjg! ejctkvcdng!
eqorcp{�u!cdknkv{!vq!eqpvkpwg!cu!c!iqkpi!eqpegtp-!fkuenqukpi-!cu!crrnkecdng-!ocvvgtu!tgncvgf!vq!iqkpi!
eqpegtp!cpf!wukpi!vjg!iqkpi!eqpegtp!dcuku!qh!ceeqwpvkpi!wpnguu!vjg!vtwuvggu!gkvjgt!kpvgpf!vq!nkswkfcvg!
vjg!ejctkvcdng!eqorcp{!qt!vq!egcug!qrgtcvkqpu-!qt!jcxg!pq!tgcnkuvke!cnvgtpcvkxg!dwv!vq!fq!uq/!!
!
Cwfkvqt�u!tgurqpukdknkvkgu!hqt!vjg!cwfkv!qh!vjg!hkpcpekcn!uvcvgogpvu!
!
Qwt!qdlgevkxgu!ctg!vq!qdvckp!tgcuqpcdng!cuuwtcpeg!cdqwv!yjgvjgt!vjg!hkpcpekcn!uvcvgogpvu!cu!c!yjqng!
ctg!htgg!htqo!ocvgtkcn!okuuvcvgogpv-!yjgvjgt!fwg!vq!htcwf!qt!gttqt-!cpf!vq!kuuwg!cp!cwfkvqt�u!tgrqtv!vjcv!
kpenwfgu!qwt!qrkpkqp/!Tgcuqpcdng!cuuwtcpeg!ku!c!jkij!ngxgn!qh!cuuwtcpeg-!dwv!ku!pqv!c!iwctcpvgg!vjcv!
cp!cwfkv!eqpfwevgf!kp!ceeqtfcpeg!ykvj!KUCu!)WM*!yknn!cnyc{u!fgvgev!c!ocvgtkcn!okuuvcvgogpv!yjgp!kv!
gzkuvu/!Okuuvcvgogpvu!ecp!ctkug!htqo!htcwf!qt!gttqt!cpf!ctg!eqpukfgtgf!ocvgtkcn! kh-! kpfkxkfwcnn{!qt!kp!
ciitgicvg-!vjg{!eqwnf!tgcuqpcdn{!dg!gzrgevgf!vq!kphnwgpeg!vjg!geqpqoke!fgekukqpu!qh!wugtu!vcmgp!qp!
vjg!dcuku!qh!vjgug!hkpcpekcn!uvcvgogpvu/!!
!
Cu!rctv!qh!cp!cwfkv! kp!ceeqtfcpeg!ykvj!KUCu!)WM*!yg!gzgtekug!rtqhguukqpcn!lwfigogpv!cpf!ockpvckp!
rtqhguukqpcn!uegrvkekuo!vjtqwijqwv!vjg!cwfkv/!Yg!cnuq<!
!

"! Kfgpvkh{!cpf!cuuguu!vjg!tkumu!qh!ocvgtkcn!okuuvcvgogpv!qh!vjg!hkpcpekcn!uvcvgogpvu-!yjgvjgt!fwg!
vq!htcwf!qt!gttqt-!fgukip!cpf!rgthqto!cwfkv!rtqegfwtgu!tgurqpukxg!vq!vjqug!tkumu-!cpf!qdvckp!
cwfkv!gxkfgpeg!vjcv!ku!uwhhkekgpv!cpf!crrtqrtkcvg!vq!rtqxkfg!c!dcuku!hqt!qwt!qrkpkqp/!Vjg!tkum!qh!
pqv!fgvgevkpi!c!ocvgtkcn!okuuvcvgogpv!tguwnvkpi!htqo!htcwf!ku!jkijgt!vjcp!hqt!qpg!tguwnvkpi!htqo!
gttqt-!cu!htcwf!oc{!kpxqnxg!eqnnwukqp-!hqtigt{-!kpvgpvkqpcn!qokuukqpu-!okutgrtgugpvcvkqpu-!qt!vjg!
qxgttkfg!qh!kpvgtpcn!eqpvtqn/!

!
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gpfgf!42!Octej!3131! !

!
Cnn!qh!vjg!cdqxg!tguwnvu!ctg!fgtkxgf!htqo!eqpvkpwkpi!cevkxkvkgu/!!
!
!
Vjg!pqvgu!qp!rcigu!25.29!hqto!rctv!qh!vjgug!hkpcpekcn!uvcvgogpvu/!!
!
!

Rsxi

Yrviwxvmgxi

h#Jyrh

Viwxvmgxih#

Jyrh

Xsxep#

534=253

Yrviwxvmgxi

h#Jyrh

Viwxvmgxih#

Jyrh

Xsxep#

534<24=

§ § § § § §

Mrgsqi

Hsrexmsrw#)#pikegmiw>

Kverxw #)#hsrexmsrw 688/=35 986/355 4/33</=57 6<5/65; <==/354 4/5<4/67<

Hsrexih#wivzmgiw 586/<;= 0 586/<;= 63=/55< 63=/55<

Sxliv#Mrgsqi

Xe|#vifexi 0 0 0 98= 0 98=

Fero#mrxiviw x 4/<<6 0 4/<<6 4/8=5 0 4/8=5

Xsxep#Mrgsqi 944/997 986/355 4/597/9<9 9=6/<39 <==/354 4/8=5/<5;

I|tirhm xyvi

I|tirhm xyvi#sr#ve mw mrk#jyrhw 568/4== 0 568/4== 5=5/376 0 5=5/376

I|tirhm xyvi#sr#glevm xefpi#egxmzm xmiw 6/#7 64;/<93 94</87= =69/73= 6<3/543 <==/354 4/5;=/564

Xsxep#I|tirhmxyvi 886/38= 94</87= 4/4;4/93< 9;5/586 <==/354 4/8;4/5;7

Rix#Mrgsqi 8</938 67/7;6 =6/3;< 54/886 0 54/886

Jyrhw #fvsyklx#jsv{evh < 97/79= 8/676 9=/<45 75/=49 8/676 7</58=

Jyrhw#gevvmih#jsv{evh < 456/3;7 6=/<49 495/<=3 97/79= 8/676 9=/<45





!

VJG!DCTDKECP!EGPVTG!VTWUV!NKOKVGF!
!

!

! 24!

Uvcvgogpv!qh!ecuj!hnqyu!hqt!vjg!{gct!gpfgf!42!Octej!3131!
!

Rsxiw 5353 534=

§ §

Rix#gewl#ywih#mr#stivexmrk#egxmzmxmiw +e, +;=/953, +496/=86,

Mrxiviwx#vigimzefpi 4/<<6 4/8=5

Ri{#gewl#tvszmhih#f}#mrziwxmrk#egxmzmxmiw 4/<<6 4/8=5

Glerki#mr#gewl#erh#gewl#iuymzepirxw#mr#xli#vitsvxmrk#tivmsh +;;/;6;, +495/694,

Gewl#erh#gewl#iuymzepirxw#ex#xli#fikmrrmrk#sj#xli#vitsvxmrk#tivmsh +f, 6<=/69< 884/;5=

Gewl#erh#Gewl#iuymzepirxw#ex#xli#irh#sj#xli#vitsvxmrk#tivmsh +f, 644/964 6<=/69<

+e,#Vigsrgmpmexmsr#sj#rix#mrgsqi#xs#rix#gewl#jps{w#

jvsq#stivexmrk#egxmzmxmiw

Rix#mrgsqi#jsv#xli#vitsvxmrk#tivmsh =6/3;< 54/885

Ehnywxqirxw#jsv>

#Mrxiviwx#vigimzefpi +4/<<6, +4/8=5,

#Higviewi#mr#Hifxsvw 76/3<< 8/369

#Higviewi#mr#Gvihmxsvw +546/=36, +4<</=7=,

Rix#gewl#ywih#mr#stivexmrk#egxmzmxmiw +;=/953, +496/=86,

+f,#erep}wmw#sj#gewl#erh#gewl#iuymzepirxw

Gewl#mr#fero#erh#mr#lerh 644/964 6<=/69<

!
!
Vjg!pqvgu!qp!rcigu!25.29!hqto!rctv!qh!vjgug!hkpcpekcn!uvcvgogpvu/!
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!
2/! Ceeqwpvkpi!rqnkekgu!
!

c/! Dcuku!qh!rtgrctcvkqp!
! Vjg! ceeqwpvu! ctg! rtgrctgf! kp! ceeqtfcpeg! ykvj! crrnkecdng! Ceeqwpvkpi! Uvcpfctfu-!

wpfgt! vjg!jkuvqtkecn! equv!dcuku!qh!ceeqwpvkpi-! kp!ceeqtfcpeg! ykvj! vjg!Uvcvgogpv!qh!
Tgeqoogpfgf! Rtcevkeg<! Ceeqwpvkpi! cpf! Tgrqtvkpi! d{! Ejctkvkgu! rtgrctkpi! vjgkt!
ceeqwpvu!kp!ceeqtfcpeg!ykvj!vjg!Hkpcpekcn!Tgrqtvkpi!Uvcpfctf!crrnkecdng!kp!vjg!WM!
cpf!Tgrwdnke!qh!Ktgncpf!)HTU!213*!)ghhgevkxg!2!Lcpwct{!3126*!)Ejctkvkgu!UQTR!)HTU!
213**-! vjg! Hkpcpekcn! Tgrqtvkpi! Uvcpfctf! crrnkecdng! kp! vjg! Wpkvgf! Mkpifqo! cpf!
Tgrwdnke!qh!Ktgncpf!)HTU!213*-!vjg!Ejctkvkgu!Cev!3122!cpf!vjg!Eqorcpkgu!Cev!3117/!

!
! Vjg!Dctdkecp!Egpvtg!Vtwuv!oggvu!vjg!fghkpkvkqp!qh!c!rwdnke!dgpghkv!gpvkv{!wpfgt!HTU!

213/!
!

Vjg!rtgrctcvkqp!qh!vjg!hkpcpekcn!uvcvgogpvu!tgswktgu!vjg!Vtwuvggu!vq!ocmg!guvkocvgu!
cpf!cuuworvkqpu!vjcv!chhgev!vjg!tgrqtvgf!coqwpvu!qh!tgxgpwgu-!gzrgpugu-!cuugvu!cpf!
nkcdknkvkgu-! cpf! vjg! fkuenquwtg! qh! eqpvkpigpv! nkcdknkvkgu! cv! vjg! fcvg! qh! vjg! hkpcpekcn!
uvcvgogpvu/!Kh!kp!vjg!hwvwtg!uwej!guvkocvgu!cpf!cuuworvkqpu-!yjkej!ctg!dcugf!qp!vjg!
Vtwuvggu(! dguv! lwfigogpv!cv! vjg! fcvg!qh! vjg! hkpcpekcn! uvcvgogpvu-!fgxkcvg! htqo! vjg!
cevwcn! ektewouvcpegu-! vjg! qtkikpcn! guvkocvgu! cpf! cuuworvkqpu! yknn! dg! oqfkhkgf! cu!
crrtqrtkcvg!kp!vjg!{gct! kp!yjkej!vjg!ektewouvcpegu!ejcpig/!Vjg!Vtwuvggu�!eqpukfgt!
vjcv!vjgtg!ctg!pq!mg{!uqwtegu!qh!guvkocvkqp!wpegtvckpv{/!
!
Iqkpi!eqpegtp!cpf!Eqxkf.2;!
Vjg!hkpcpekcn!uvcvgogpvu!ctg!rtgrctgf!qp!c!iqkpi!eqpegtp!dcuku!yjkej!cuuwogu!vjg!
Vtwuv!yknn!eqpvkpwg! kp!qrgtcvkqp!hqt!vjg!hqtguggcdng!hwvwtg/!Vjg!pcvwtg!qh!vjg!Vtwuv�u!
cevkxkvkgu! ogcp! vjcv! kv! fqgu! pqv! eqookv! vq! ocmkpi! itcpvu! wpvkn! uwej! vkog! cu! kv! jcu!
tgegkxgf!hwpfu!htqo!fqpqtu/!Vjg!fc{!vq!equv!qh!twppkpi!vjg!Vtwuv!kp!vjg!hqto!qh!uvchh!
equvu!cpf!qhhkeg!urceg!ctg!dqtpg!kp!vjg!hktuv!kpuvcpeg!d{!vjg!Dctdkecp!Egpvtg!cpf!pqv!
vjg!Vtwuv/!Vjg!nkokvgf!pcvwtg!qh!vjg!equvu!dqtpg!fktgevn{!d{!vjg!Vtwuv!ctg!uwej!vjcv!vjg{!
ecp!dg!ogv!htqo!vjg!Vtwuv�u!tgugtxgu/!Vjg!vtwuvggu!eqpukfgt!vjcv!vjgtg!ctg!pq!ocvgtkcn!
wpegtvckpvkgu!chhgevkpi!vjg!ejctkv{�u!cdknkv{!vq!eqpvkpwg!cu!c!iqkpi!eqpegtp!hqt!cv!ngcuv!
vygnxg!oqpvju!htqo!vjg!fcvg!qh!crrtqxcn!qh!vjg!ceeqwpvu/!!

!
! ! ! !

d/! Kpeqog!cpf!gzrgpfkvwtg!
Fqpcvkqpu!cpf!Itcpvu!ctg!tgeqipkugf!yjgp!tgegkrv!ku!eqpukfgtgf!rtqdcdng-!vjgtg!ku!
gxkfgpeg!qh!gpvkvngogpv!cpf!vjg!coqwpv!ecp!dg!ogcuwtgf!tgnkcdn{/!
! !
Vjg!xcnwg!qh!fqpcvgf!ugtxkegu!rtqxkfgf!vq!vjg!Vtwuv!ku!tgeqipkugf!kp!vjg!uvcvgogpv!qh!
hkpcpekcn! cevkxkvkgu!cv! vjgkt! xcnwg! vq! vjg!Vtwuv!cu!fgvgtokpgf!d{! vjg!Vtwuvggu! kp! vjg!
rgtkqf! kp!yjkej! vjg{!ctg! tgegkxcdng!cpf!yjgtg! vjg!dgpghkv! ku!dqvj!swcpvkhkcdng!cpf!
ocvgtkcn/!

! !
Gzrgpfkvwtg!qp!ejctkvcdng!cevkxkvkgu!eqortkugu!itcpvu!rc{cdng-!cp!cnnqecvkqp!qh!uwrrqtv!
equvu!rtqxkfgf!d{!vjg!Ekv{!qh!Nqpfqp!Eqtrqtcvkqp!dcugf!qp!uvchh!vkog!cpf!Iqxgtpcpeg!
Equvu/!Uwrrqtv!equvu!ctg!vjqug!hwpevkqpu!vjcv!cuukuv!vjg!yqtm!qh!vjg!Vtwuv!dwv!fq!pqv!
fktgevn{!wpfgtvcmg!ejctkvcdng!cevkxkvkgu/!Iqxgtpcpeg!equvu!kpenwfg!vjg!equv!qh!vjg!cwfkv!
qh!vjg!ceeqwpvu-!vjg!equvu!qh!Vtwuvggu�!oggvkpiu!cpf!vjg!equv!qh!cp{!ngicn!cfxkeg!vq!
Vtwuvggu! qp! iqxgtpcpeg! cpf! eqpuvkvwvkqpcn! ocvvgtu/! Gzrgpfkvwtg! qp! tckukpi! hwpfu!
kpenwfg!equvu!kpewttgf!kp!igpgtcvkpi!kpeqog/!
!

e/! Tguvtkevgf!hwpfu!
Fqpcvkqpu!cpf!qvjgt!hqtou!qh!xqnwpvct{!kpeqog!ocfg!hqt!c!urgekhke!rwtrqug!cu!nckf!
fqyp!d{!vjg!fqpqt-!tcvjgt!vjcp!vq!oggv!vjg!igpgtcn!qdlgevu!qh!vjg!Vtwuv-!ctg!vtgcvgf!
cu!tguvtkevgf!hwpfu/!Tguvtkevgf!hwpfu!ctg!ocvejgf!cickpuv!vjg!gzrgpfkvwtg!kpewttgf!hqt!
vjku!rwtrqug/!
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!

f/! Wptguvtkevgf!hwpfu!
Wptguvtkevgf! hwpfu! ctg! fqpcvkqpu! cpf! qvjgt! kpeqokpi! tguqwtegu! tgegkxcdng! qt!
igpgtcvgf!hqt!vjg!qdlgevu!qh!vjg!Vtwuv/!
!

g/! Itcpvu!rc{cdng!
Itcpvu!ctg! kpenwfgf! kp! vjg!uvcvgogpv!qh!hkpcpekcn!cevkxkvkgu! kp! vjg!{gct! vjg{!dgeqog!
rc{cdng! cpf! jcxg! dggp! eqoowpkecvgf! vq! vjg! tgekrkgpv! qh! vjg! itcpv/! Vjku! yknn! pqv!
pgeguuctkn{!dg!vjg!{gct!kp!yjkej!vjg!fgekukqp!vq!cyctf!c!itcpv!ku!ocfg/!

h/! Fgdvqtu!
Fgdvqtu!ctg!tgeqipkugf!kpkvkcnn{!cv!hckt!xcnwg/!Uwdugswgpv!vq!kpkvkcn!tgeqipkvkqp!vjg{!ctg!
ogcuwtgf!cv!coqtvkugf!equv!wukpi!vjg!ghhgevkxg!kpvgtguv!ogvjqf-!nguu!cp{!korcktogpv!
nquugu/!

!
i/! Ecuj!cv!dcpm!cpf!kp!jcpf!

! Ecuj!cpf!ecuj!gswkxcngpvu!eqpukuv!qh!ecuj!qp!jcpf!cpf!dcncpegu!ykvj!dcpmu-!cpf!
kpxguvogpvu!kp!oqpg{!octmgv!kpuvtwogpvu!yjkej!ctg!tgcfkn{!eqpxgtvkdng-!dgkpi!vjqug!
ykvj!qtkikpcn!ocvwtkvkgu!qh!vjtgg!oqpvju!qt!nguu/!
!

j/! Etgfkvqtu!
Etgfkvqtu!ctg!tgeqipkugf!kpkvkcnn{!cv!hckt!xcnwg/!Uwdugswgpv!vq!kpkvkcn!tgeqipkvkqp!vjg{!
ctg!ogcuwtgf!cv!coqtvkugf!equv!wukpi!vjg!ghhgevkxg!kpvgtguv!ogvjqf/!
!

k/! Hkpcpekcn!kpuvtwogpvu!
Vjg!Vtwuv!qpn{!jcu! hkpcpekcn!cuugvu!cpf! hkpcpekcn! nkcdknkvkgu!qh!c!mkpf! vjcv!swcnkh{!cu!
dcuke! hkpcpekcn! kpuvtwogpvu/! Dcuke! hkpcpekcn! kpuvtwogpvu! ctg! kpkvkcnn{! tgeqipkugf! cv!
vtcpucevkqp! xcnwg! cpf! uwdugswgpvn{! ogcuwtgf! cv! vjgkt! ugvvngogpv! xcnwg! ykvj! vjg!
gzegrvkqp!qh!dcpm!nqcpu!yjkej!ctg!uwdugswgpvn{!ogcuwtgf!cv!coqtvkugf!equv!wukpi!
vjg!ghhgevkxg!kpvgtguv!ogvjqf/!
!

l/! Vczcvkqp!
Vjg!Vtwuv!ku!c!tgikuvgtgf!eqorcp{!cpf!ejctkv{!cpf!vjgtghqtg!ku!pqv!nkcdng!hqt!kpeqog!
vcz!qt!eqtrqtcvkqp!vcz!qp!kpeqog!fgtkxgf!htqo!kvu!ejctkvcdng!cevkxkvkgu-!cu!kv!hcnnu!ykvjkp!
vjg!xctkqwu!gzgorvkqpu!cxckncdng! vq!tgikuvgtgf!ejctkvkgu/!Vjg!Vtwuv! ku!tgikuvgtgf!hqt!
XCV=!fwtkpi! vjg! {gct! vjg! vtwuv!qpn{! tgegkxgf!pqp!ejctkvcdng! kpeqog! vjcv!ycu!\gtq.
tcvgf!hqt!XCV/!

!
!

3/! Vtwuvggu�!tgowpgtcvkqp!
!

Vjg!Vtwuvggu!tgegkxgf!pq!tgowpgtcvkqp!qt!dgpghkvu!kp!mkpf!)kpenwfkpi!fktgev!tg.kodwtugogpv!qt!
equvu!rckf!fktgev!vq!vjktf!rctvkgu*!fwtkpi!vjg!{gct!vq!42!Octej!3131!)312;<!¥pkn*!cpf!jcxg!pqv!
tgegkxgf!cp{!tgkodwtugf!gzrgpugu!vq!42!Octej!3131!)312;<!¥pkn*/!
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Pqvgu!vq!vjg!hkpcpekcn!uvcvgogpvu!hqt!vjg!{gct!gpfgf!42!Octej!3131!
!
4/! Itcpvu!!
!

!Itcpv!rc{ogpvu!vqvcnnkpi!¥;18-;34!ygtg!ocfg!vq!vjg!Dctdkecp!Egpvtg!fwtkpi!vjg!{gct!cu!hqnnqyu<!

534=253 534<24=

§ §

Viwxvmgxih 94</87=######## <==/354###########

Yrviwxvmgxih 5<=/6;7######## 68;/464###########

Xsxep =3;/=56####### 4/589/485########

!
!

!
5/! Gzrgpfkvwtg!qp!Ejctkvcdng!Cevkxkvkgu!

!

534=253 534<24=

§ §

Kverxw =3;/=56 4/589/485

Wyttsvx#gswxw#jsv#kverx#ehqmrmwxvexmsr 54/=<9 4;/4<8

Kszivrergi>

Eyhmx#jiiw 9/833 8/<33

Gsqtermiw#Lsywi#jmpmrk#erh#fero#glevkiw 0 =7

=69/73= 4/5;=/564 !
!

6/!!!!!!!!!!!Fgdvqtu!
!

534=253 534<24=

§ §

Kmjx#Emh 68/585 6=/7;5

Eggvyih#Mrgsqi ;/=;7 7;/;88

Tvite}qirxw =46 0

77/46= <;/55; !
!
!
!
!
!
!
!
!
!
!
!
!
!



!
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!

!

! 28!

Pqvgu!vq!vjg!hkpcpekcn!uvcvgogpvu!hqt!vjg!{gct!gpfgf!42!Octej!3131!
!
7/! Etgfkvqtu<!coqwpvu!hcnnkpi!fwg!ykvjkp!qpg!{gct!

534=253 534<24=

§ §

S{ih#xs#Fevfmger#Girxvi 4<8/3;=####### 734/=;3#######

Eggvyepw ;/<34############ 7/<46############

4=5/<<3####### 739/;<6####### !

!
8/!!!!!!!!!!!!Cpcn{uku!qh!pgv!cuugvu!dgvyggp!hwpfu!
!

Viwxvmgxih#

Jyrhw

Yrviwxvmgxih#

Jyrhw Xsxep#Jyrhw

Jyrhw#ew#ex#64#Qevgl#5353#evi#vitviwirxih#f}> § § §

Gyvvirx#Ewwixw 499/5<3######## 4<=/7=3######## 688/;;3########

Gyvvirx#Pmefmpmxmiw 459/797######## 99/749########### 4=5/<<3########

Rix#Ewwixw#ex#xli#irh#sj#xli#}iev 6=/<49########## 456/3;7######## 495/<=3########

Viwxvmgxih#

Jyrhw

Yrviwxvmgxih#

Jyrhw Xsxep#Jyrhw

Jyrhw#ew#ex#64#Qevgl#534=#evi#vitviwirxih#f}> § § §

Gyvvirx#Ewwixw 587/445######## 555/7<6######## 7;9/8=8########

Gyvvirx#Pmefmpmxmiw 57</;9=######## 48</347######## 739/;<6########

Rix#Ewwixw#ex#xli#irh#sj#xli#}iev 8/676############# 97/79=########## 9=/<45########## !
!

!
9/!!!!!!!!!!!!Oqxgogpv!qh!hwpfu!fwtkpi!vjg!{gct!!

!!
!

Tvskveqqi Tistpi Tpegi

Xsxep#

Viwxvmgxih#

Jyrhw

Yrviwxvmgxih#

Jyrhw Xsxep#Jyrhw

Ex#4#Etvmp#534< 676 8/333 0 8/676 75/=49 7</58=

Mrgsqi 856/649 676/338 65/;33 <==/354 9=6/<39 4/8=5/<5;

I|tirhmxyvi +856/649, +676/338, +65/;33, +<==/354, +9;5/586, +4/8;4/5;7,

Ex#64#Qevgl#534= 676 8/333 0 8/676 97/79= 9=/<45

Mrgsqi 7;</=66 474/6<= 65/;33 986/355 944/997 4/597/9<9

I|tirhmxyvi +779/793, +46=/6<=, +65/;33, +94</87=, +886/38=, +4/4;4/93<,

Ex#64#Qevgl#5353 65/<49 ;/333 0 6=/<49 456/3;7 495/<=3 !
!

"! Rtqitcoog!tgncvgu!vq!itcpvu!cuukipgf!vq!vjg!Dctdkecp!ctvu!rtqitcoog-!kpenwfkpi!
dwv!pqv!gzenwukxg!vq!Xkuwcn!Ctvu-!Vjgcvtg-!Ekpgoc-!Etgcvkxg!Ngcpkpi!'!Owuke!rtqlgevu!
vjcv!yqtm!vq!rkqpggt!ngctpkpi!cpf!gpicigogpv!kp!vjg!ctvu/!!

"! Rgqrng!tgncvgu!vq!eqoowpkv{-!ngctpkpi!cpf!cwfkgpeg!fgxgnqrogpv!kpkvkcvkxgu-!yqtmkpi!
vq!dwknf!fggrgt!tgncvkqpujkru!ykvj!Dctdkecp!cwfkgpegu!cpf!eqoowpkvkgu/!

"! Rnceg!tgncvgu!vq!itcpvu!vqyctfu!vjg!Dctdkecp!cpf!Iwknfjcnn!Uejqqn!qh!Owuke!'!Ftcoc!
eqnngevkxg!Ctejkxg-!c!mg{!eqnngevkqp!qh!ctejkvgevwtg-!jgtkvcig-!fgukip!cpf!vjg!
rgthqtokpi!ctvu/!
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9. Status and members

The company is limited by guarantee and therefore does not have a share capital. Each
member has agreed that, in the event of the Trust being wound up, he or she will contribute
£5 to the net assets per member. As at the signing of the accounts the number of members
was eleven (2019:12). All the members are Trustees.

10. Related party transactions

During the year grants made to the Barbican Centre in furtherance of the activities of the Trust
totalled £907,923 (2019: £1,256,152). The Trust owed a net balance of £185,692 (2019:
£401,970) to the Barbican Centre at the year end. During the year, 9 Trustees donated a total
of £72,700 (2019: £40,800). These donations were unconditional.

During the year the Trust received a donation of £21,000 (2019: £29,000) from SHM
Foundation which has a common trustee.

The following Trustees held the following positions at the Barbican Centre during the year
ended 31 March 2020:

Emma Kane - Member of the Barbican Centre Board
Sir Nicholas Kenyon - Managing Director of the Barbican Centre
Giles Shilson – Chairman of the Barbican Centre

The Barbican Centre is a department of the City of London Corporation. The City of London
Corporation provided support services to the Trust.


